
SOLVENCY II TIMELINE

19 January 2011:
Publication of draft

Omnibus II Directive

Q1 2012:
Omnibus II adoption

Autumn 2011:
Draft Level 2 implementing

measures prepared for adoption 

2012:
Consideration and adoption of Level 2

implementing measures**

14 March 2011:
QIS5 results published

16 December 2011:
Final Application Pack

due supported by
ORSA submission

January - March 2012:
Lloyd's review of

Final Application Packs

30 April 2012:
Lloyd's Internal Model
application to the FSA

2011:
Consideration of the draft Directive

20142011 2012

September 2011:
Consultation on draft

advice on first wave countries

October 2011:
Final advice to the Commission

on first wave countries

July 2012: Decision on third
country equivalence delivered

2011: Third country
equivalence assessments in respect

of Bermuda, Switzerland
and Japan (reinsurance only)
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31 October 2011: SCR
submission due

*Omnibus II amends the Level 1 Framework Directive, which was adopted in December 2009

**The process for consideration and adoption of implementing measures is yet to be confirmed

Transposition deadline and other key milestones for 2013 are yet to be confirmed

External dates are subject to change whilst Solvency II framework continues to evolve

Key milestones are shown at syndicate level - for more information please refer to the Solvency II 2011 Guidance Notes

End of 2012:
Publication for consultation once Level 2

implementing measures agreed
2011: Pre-consultation on Level 3 Guidance with selected stakeholders and a number of public consultations
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European Parliament and Council
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